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DATE: / / H. (Cor.// Gr.)

RESOLUTION BOARD. ....

WHEREAS it is proposed to have a Loan agreement
concluded between the Saudi Industrial Development
Fund (the Fund) and .. Co. (the Company) in terms
and conditions as the Fund has approved, to avail the
Company of a loan of SR. €IA,---,--- (Only Four Hundred
Eighteen Million Saudi Riyals).

NOW, THEREFORE, the Board ... of the Company hereby
authorize Mr. .......and assume the following in the name
and on behalf of the Company:

1-  Signing the Loan Agreement and its annexes and

whatever documents related thereto.

2- Signing the Evaluation & Following -Up

Agreements.

3-  Signing the Order Notes.

4~ Signing Subordination Agreement (if applicable)

5-  Mortgagingthe Borrower’s properties to the interest
of the Fund.

In witness whereof, the members of board ... have

subscribed hereunder.
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(cuinll galbll onjliiclll glanll wnlc agill ajida (E)aign.i)

IN THE NAME OF ALLAH MOST GRACIOUS, MOST MERCIFUL

RESOLUTION AUTHORIZING THE CORPORATE

GUARANTEE REQUIRED BY THE FUND

Whereas the Saudi Industrial Development Fund (SIDF) has committed to ... (The Borrower), a Loan of SR...... (Only ... Million Saudi
Riyals) to assist in the financing of the of the project of the Borrower ;

AND

Whereas the Fund approval has made it imperative upon every shareholder of the Borrower to provide a Guarantee proportionate
with his list share of the proposed loan by execution of the Guarantee form prepared by the Fund;

AND

Whereas the (The shareholder Name) holds ( ) share of .... (The Borrower) and the (The shareholder Name) wished to guarantee its
share of the Fund>s loan to the Borrower;

Therefore, the Board has taken the following resolutions:
- Approvingto guarantee ( /) share of the Fund>s Loan to the Borrower.

- Authorizing Mr. tosigninthe name and on behalf of given that his signature is hereby deemed binding
to the company and shall firmly signify the shareholders commitment to guarantee its share of Fund>s loan to the Borrower.

NAME SIGNATURE

N.B

I The Resolution to be duly notarized and authenticated
P. Authenticity & Signatures should be testified by the Notary Public, Ministry of Foreign Affairs, Saudi Embassy and the Saudi
Arabian Ministry of Foreign Affairs to be Translated To Arabic Language attest by Official Translation Office.
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